










+ Before viewing the statistically 
insignificant result as comforting, a 
power calculation should be done. 
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+ Thus, to draw reasonable comfort 
about heart attack safety for Vioxx 
compared to naproxen, the study 
would have required over 50,000 
subjects, not the 8,000 or so actually 
used. 
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Figure 1. Summary Judgment Rates, Three Federal Districts, 1975-76, 1980-81 & 2001-02 
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Graphing Data: The Relation Between Punitive & 

Compensatory Awards 

Figure 1. Punitive vs. Compensatory Damages 
Punitive Awards of at Least $100,000,000, 1985-2003 
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Source: Hersch-Viscusi, Journal of Legal Studies 2004 



Graphing Data: The Relation Between Punitive & 

Com ensator Awards 
Figure 8. Comparison of Fit of Models 

Eisenberg-Wells (top figure) & Hersch-Viscusi (bottom figure) 
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Graphical representation of 

qualitative data 

♦ See slide above, use of confidence 
intervals and side-by-side 
co lilil ga r.i 50 rn s to a �·es� r.a tes. 
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Figure 5: Classification tree for jury trial waiver. 

Forum specified (1 = yes) 
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NOTE: This classification tree provides a nonparametric analysis of the relation between hypothesized factors and the dependent variable, jury 
trial waiver, in 2,749 contracts. The prominence (first node) of the forum-specified variable in this tree supports the importance of the relation 
between a forum being specified and jury trial being waived. The proportions reported in the terminal nodes at the end of each branch are the 
proportion of contracts predicted to contain jury trial waivers. For example, of the 62 percent of contracts that did not specify a forum, 8 percent 
involved mergers, and 51 percent of that 8 percent had attorneys other than from California, Illinois, Massachusetts, New York, Pennsylvania, or 
Texas: 0.08 of those contracts are expected to have jury trial waivers. Of the 38 percent of contracts that did specify a forum, 14 percent were 
credit-commitment contracts. The proportion of those contracts that contained jury trial waivers is expected to be associated with the Chamber 
of Commerce fairness ranking. 







Testing Assumptions 

♦ Correlation coefficients 
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